Status, ofi Bankruptcy

Apl 2009




Issues with Trustee

Transfer of Properties

¢ Properties transferred to MTPOA not as
represented (drill sites, sterage facilities)

& Not firee off encumbrances (Mound Creek
and EC2)

» Amoeunt: of land transferred: diffiers frem
Whiat IS recoerded on Plat( Section S
Reserve: B) compensatien seugni.

9 Balance off RESern/es not et thansieried te
VINIP@A N/ IFUSTEE




Issues with \Woodforest and
MITPOA/ Trustee

Granting ofi 20’ easement running firom Northern MTPOA
Sections te 439 acre nature preserve as originally: granted
In Bankruptey.

Return off Title te the 439 acre nature preserve te MITPOA
PEr contractual agreement.

Obtaining percentage(26%) te 52%) off 55+ hulldable acres.

Percentage: of Interest in 173 acres located Seutheast: of
cCUrrent: goli: course.

Transier off title’ of approximately, 50! acres) connecting
SEectien 4" ter 4S9 natlre: Preserve: Per agreemenit.

Z=Note Trustee has) jeined MuPOA IR these Issues Whalch are
new berng handled separately/ i U. S, Eederall Court. =




Monies

¢ Disbursement from cash on hand (MTPOA share
approximately 26% t052%)

& Proceeds of sale of nine lots still held by Trustee
(MTPOA percentage 26% toe 52%:))

¢ Repayment of $100,000 expended by MTPOA to
repair EC dami andl ether deficiencies: noted by

the U.S. Corps off Engineers and TCEQ

¢ Repayment of expenses Incurred fior Title Palicies
O preperties received frem the Trustee.

» Reimbursement off all atterneys fees Incurred by
VINIP@AN IR actions agaist: the drustee
(5102, 61340 menies, come firem: settliement fnd
MO SSESSIMERLS O GPEralnG UdgEer)




Summary.

Why proceed?

¢ $750,000 cash
¢ 20’ Easement
¢ 50 Acres

» Controll off 439 acres that has) petential for value
due terwet Ianas

¢ Reimbursemeni o $1.00,000! already, expended.
¢ Reimbursement off Iegal fEes and ether EXPENSES.
9 Poessipiity el acdditienaliprepErL/ as  CompEensaticn




